Oman mining firm Kunooz plans IPO in H1 2017

By Reuters Thursday, 1 September 2016 2:54 PM

Kunooz Oman Helding, one of the country's major mining, quarrying,
transportation and construction materials groups, plans an initial
public offer of its shares in the first half of 2017, chairman Salim
Abdullah al-Rawas said on Thursday.

He told a news conference that the company had obtained initial

approval from Oman's securities regulator to offer at least 25 percent of
Kunooz's shares. Oman Arab Bank has been appointed finaneial

adviser.

Oman Investment Fund, a sovereign wealth fund, acquired 20 percent
of shares in Kunooz on Thursday, Rawas said without giving a figure
for the size of the deal.

Follow @ArabianBusiness

Related:

Stories

» Oman's state fund
invests $100m in
Irish mining
company

» UAE aluminium
giant says to launch
Guinea mine ops in
2018

» Dubai group seeks
funding for $8bn
Guinean bauxite
mine

¥ Five Oman firms set
to list on local bourse
in 2016

Also in Markets

» Nasdaqg Dubai begins
trade in single-stock
futures

» MidEast funds
become more wary of
bonds, Qatar stocks

Also in Oman

» Oman's Al Hoota
Cave attraction to
reopen after
renovation

} Dubai's Landmark

inks deal to open
new shops in Muscat




