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Kunooz Oman's IPO set
for first half of next year

Miner receives initial CMA nod to float 25% shares; OIF picks up 20% stake in company
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Hassan al Nabhani (second from left), CEO of OIF, and Ahmed Abdullah al Rawas, chairman of Al Rawas Holding, exchange documents after signing

them, on Thursday, as Salim Abdullah al Rawas (right), chairman of Kunooz Oman, and Duriad al Jamali, head of legal at OIF, look on (Muscat Daily)

Our Correspondent
Muscat

Kunooz Oman Holding, a leading
Omani miner, plans to come up
with an initial public offering
(IPO) in the first half of next year.

The company, with a paid-up
capital of RO16mn, has received
initial approval from the Capital
Market Authority (CMA) to float
25 per cent of its shares through
the IPO, Kunooz Oman chairman
Salim Abdullah al Rawas said on
Thursday.

“However, the percentage of

~ shares on offer could change or

|

remain the same. We are hopeful
of the IPO during the first half of
next year,” Rawas said.

Rawas was talking to reporters
on the sidelines of an agreement-
signing ceremony with the Oman
Investment Fund (OIF).

Under the agreement, OIF will
pick a 20 per cent stake in
Kunooz Oman and will have two
members on the company board.

The inclusion of OIF as a
shareholder is set to increase in-
vestor confidence, lend credibility
and strengthen Kunooz Oman's
transformation into a public com-
pany, company officials said.

The company hopes that a
successful IPO can improve its
access to capital, new mining op-
portunities both in Oman and in-
ternationally and at the same
time contributing to the sul-
tanate's strategy to reduce its de-
pendence on oil.

Commenting on the new Min-
ing Law, which is yet to be an-
nounced, Rawas said he expects
the new law to serve the sector
better. He said there are lots of
companies that have received li-
cences but are yet to start oper-
ations and he hoped that the new
law will look into this issue.

The new Mining Law, drafted
by the Public Authority for Min-
ing (PAM), is currently being re-
viewed by the government and is
expected to be enacted this year.

The new law is expected to give
|

a major boost to the sector and
attract investments.

Kunooz Oman is one of the |

sultanate's largest mining com-
panies and comprises Al Rawas
Mining, Mihwar Al Wifaqg, Al
Rawas Marble and Granite,
Salalah Readymix and Al Rawas
Transport, and two associate
companies Majan Mining and
Carmeuse Majan.
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